BY-LAWS
SNEE FARM (301"IMIJNI‘QI'YF FOUNDATION, INC.
ARTICLE I
Name and Location

Section 1. The name of this corporation shall be SNEE FARM COMMU-
NITY FOUNDATION, INC., hereinafter sometimes referred to as "The Foundation".

Section 2. The principal office of Snee Farm Community E‘omdétim,
Inc. shall be located in Mt. Pleasant, South Carclina.

Section 3. Other offices for the transaction of business shall be
located at such places as the Board of Directors may 'fmm time to time deter-
mine.

ARTICLE IT
Definitions

Section 1. "The Foundation" means Snee Farm Community Foundation,
Inc., its successors and assigns, a non-profit corporation organized under the
laws of South Carolina.

Section 2. "~Comnon Area" means the real property, together with the
improvements thereon, owned, leased or possessed by The Foundation for the com-
mon use and enjoyment of the owners.,

Section 3. "Properties" means that real property described and re-
ferred to in the Declaration of Covenants, Conditions and Restrictions, and
such additions thereto as may hereafter be brought within the jurisdiction of
the Foundation.

Section 4. "Lot" means any parcel of land subject to the Declara-
tion and sﬁown as a numbered parcel upon any recorded subdivision plat of the
properties, with the exception of the common areas.

Section 5. "Owner" means the record owner, whether one or more per-
sons or entities, of the fee simple title to any lot which is a part of the
properties, including contract sellers, but excluding any person having such
interest merely as security for the performance of an obligation.

Section 6. "Person" means an individual, corporation, partnership,
trust or any other legal entity.




Section 7. "Declaration" means the Declaration of Covenants, Con=-
ditions and Restrictions and/or any Supplementary Declaration of Covenants,
Conditions and Restrictions applicable to the properties referred to therein
- @nd recorded in the R.M.C. Office for Charleston County, South Carolina.

Section 8. "Member" means those persons entitled to and having
menmbership as provided in the Declaration.

Section 8. "Developer" means Snee Farm, Inc., its successors or
assigns.

Section 10. "Assessment" means a member's share of the common ex-
penses as assessed against a member by The Foundation as provided for by the
Declaration.

ARTICLE III
Membership and Voting Rights :

Section 1. Membership. Ever person who is a record owner of a fee
or undivided interest in any lot subject to the Declaration shall automatically
be a member of The Foundation; provided, however, that any such person who holds
such interest merely as security for an obligation shall not be a member.

Section 2. Voting Rights. The Foundation shall have two classes
of voting membership: :

(a) Class A. Class A members shall be all Owners with the excep-
tion of the Declarant and shall be entitled to cne vote for each lot owned.
When more than one person holds an interest in any lot, all such persons
'shall be members, The vote for such lot shall be exercised as they among

- themselves determine, but in no event shall more than one vote be cast with
respect to any lot. :

(b) Class B. The Class B member(s) shall be the Declarant and
shall be entitled to three (3) votes for each lot owned. The Class B member-
ship shall cease and be converted to Class A membership on the happening of
either of the following events, whichever occurs earlier:

(a) vhen the total votes outstanding in the Class A
membership equal the total votes outstanding in
the Class B membership, or

(b) - on December 31, 1985.



Section 3. Voting. The members shall vote pursuant to the Ar-
ticles of Incorporation and By-Laws of The Foundation, as amended from time
to time, ar by law.

‘Section 4. Suspension of Membership Rights. The Board of Direc-

tors, by simple majority vote, may suspend the rights of any member who vio-
lates any of the provisions of the Declaration, including but not limited to
default in the payment of any annual or special assessment levied by ’fhe
Foundation. In the event of such suspension, the voting rights and right to
the use of the Foundation's properties and facilities by such member may be
suspended by the Board of Directors until such violation has been corrected.
The rights of a member may also be suspended by the Board of Directors, for
a period not exceeding thirty (30) days, for violation of any rules and regu-
lations established by the Board of Directors governing the use of The Foun-
dation properties and facilities.

ARTICLE IV

Property Rights and Rights of
Enjoyment of Common Areas

Section 1. Each member shall be entitled to the use aﬁd enjoyment
of the common properties and facilities & provided in the Declaration.

Section 2. Any member may delegate his rights of enjoyment of The
Foundation properties and facilities to the members of his family who reside
upon the properties or to any of his tenants who reside thereon under a lease-
hold interest for a term of one (1) year or more. Such member shall notify
the Secretary of The Foundation in writing of the name of any person and of
the relationship of the member to such person. The rights and privileges of
such person are subject to suspension to the same extent as those of the mem-
ber.

ARTICLE V
Board of Directors

Section 1. Number. From and after the first annual meeting of the
members, the affairs of The Foundation shall be managed by a Board of nine
(9) Directors, who need not be members of The Foundation. The number of Di-
rectors may be increased or decreased from time to time ox:xly by amendment of



























